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 Sustainability Weekly 

Country Updates 
 

Singapore 

• A 116km coastline study to protect Singapore’s south-west coast from rising 
sea levels is expected to start later in 2026, with the potential to develop a 
centralised scheme that will achieve coastal protection for the mainland and 
part of Jurong Island. The south-west coast is more complex than a typical 
urban shoreline as it combines major port activity, waterfront industries, 
critical infrastructure, as well as coastal drains and waterways that open to 
the sea. It is expected to take six years to develop solutions to prevent coastal 
and inland floods. These efforts are part of Singapore’s climate adaptation 
measures, which have been signalled as a top national priority this year, with 
the government designating 2026 as the Year of Climate Adaptation. 
Singapore’s average sea level is projected to rise by up to 1.15m by 2100. In 
the event of high tides and extreme events like storm surges, sea levels could 
rise by as much as 5m. 
 

• The Energy Market Authority (EMA) launched a tender for up to three new 
power plants to support Singapore’s growing electricity demand. Singapore’s 
electricity demand has been steadily increasing over the years, partly driven 
by high demand from industrial and digital sectors, including semiconductors 
and data centres. Under the request for proposal, the private sector will 
build, own and operate new hydrogen-ready power plants, comprising one 
unit to be ready by 2031 and up to two units to be ready in 2032. Each 
generating unit will be a gas-fired, hydrogen-ready power plant expected to 
provide at least 600 MW of electricity. EMA said that these new hydrogen-
ready plants remain essential for providing sufficient and stable electricity 
supply to meet demand, while Singapore pursues a diversified portfolio of 
cleaner energy sources for the longer term. Singapore has plans to have at 
least nine hydrogen-ready power plants by 2030 to support the country’s 
energy needs. 
 

• The Energy Market Authority (EMA) will conduct a feasibility study on 
deploying geothermal energy systems in Singapore, as part of EMA's efforts 
to decarbonise the country's power sector and improve its energy resilience. 
While Singapore is unlikely to have conventional geothermal energy 
resources, recent global advances in geothermal technologies have created 
new opportunities to harness sub-surface heat for power, heating and 
cooling needs. The feasibility study will assess the technical, environmental 
and commercial feasibility of deploying next-generation geothermal systems 
in Singapore. The study builds on an ongoing nationwide non-invasive 
geophysical survey that EMA said it commissioned in 2024 to identify areas 
in Singapore with the potential presence of geothermal energy. 
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 Weekly Commentary: Countries discussed 
practical steps to phase out fossil fuels, with 
France presenting a roadmap  

• Around 60 governments, including Germany, Canada and Brazil, discussed 
phasing out fossil fuels at a conference, amid concerns over the Middle East 
conflict’s impact on oil and gas markets. Notably, China, the US and Middle 
Eastern oil and gas producers were not involved in the discussions at Santa 
Marta, Colombia. The conference focused was on practical steps to shift 
economies away from fossil fuels to reduce heavy dependency on oil and gas 
imports, including financial instruments and regulatory incentives to kickstart 
a phase-out. 
 

• The two-day conference took place outside the United Nations climate talks 
and reflects a growing impatience with its delay in tackling fossil fuels. 
Frustration following COP30 led to the creation of the Santa Marta 
conference, which took place outside the UN process and was co-hosted by 
Colombia and the Netherlands. 
 

• At the conference, France announced a roadmap to phase out coal by 2030, 
oil by 2045 and gas by 2050, which also committed to help finance the 
transition in other countries. It formalises France's existing emissions targets, 
namely to reduce emissions by 5% a year over the 2024-2028 period with the 
goal of achieving carbon neutrality by 2050. Currently, France has a low-
carbon electricity mix due to its large nuclear fleet, the second largest after 
the US. Nuclear power accounted for nearly 65% of total electricity 
production in 2024, according to France’s Energy Regulatory Commission. 
 

• This sends a strong signal to other economies to develop clear plans to 
diversify their energy mix with low-carbon energy sources. However, it also 
raises questions about transition finance for countries with different energy 
infrastructures and political contexts, especially countries that are heavily 
reliant on fossil fuels without many alternative energy sources, highlighting 
the need for tailored strategies that consider local realities. 
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 Carbon Markets: Weekly Overview 

 
 
 
 
 
 

 

Market Commentary 

EU ETS 

EU ETS prices recorded a 1.3% 
weekly decrease. Carbon is 
closely following the 
developments in the Middle 
East, with optimism on 
continued talks of peace in the 
market. Should a ceasefire be 
reached, a lowering of the 
geopolitical risk premium and a 
boost to the EU ETS market is 
expected. 
 
Trading was subdued on 1 May 
across most of Europe due to 
the Labour Day holiday, with 
volumes at 10.14 mn metric 
tonnes. Gas‑to‑coal switching 
still remains favourable as 
elevated gas prices keep coal 
marginal despite ongoing 
energy market volatility. 
 

 

China 

 

Due to the long public holiday, the weekly overview for China markets will resume in the next publication. 
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EU ETS (EUR/ton) 73.94 -1.3% 75.11 73.20 

China ETS (CNY/ton) 79.50 4.3% 79.50 76.22 

Source: LSEG 
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Disclaimers  

 

This report is solely for information purposes and general circulation only and may not be published, circulated, reproduced or distributed in whole or in part to any other 

person without our prior written consent. This report should not be construed as an offer or solicitation for the subscription, purchase or sale of the securities/instruments 

mentioned herein or to participate in any particular trading or investment strategy. Any forecast on the economy, stock market, bond market and economic trends of 

the markets provided is not necessarily indicative of the future or likely performance of the securities/instruments. Whilst the information contained herein has been 

compiled from sources believed to be reliable and we have taken all reasonable care to ensure that the information contained in this report is not untrue or misleading 

at the time of publication, we cannot guarantee and we make no representation as to its accuracy or completeness, and you should not act on it without first 

independently verifying its contents. The securities/instruments mentioned in this report may not be suitable for investment by all investors. Any opinion or estimate 

contained in this report is subject to change without notice. We have not given any consideration to and we have not made any investigation of the investment 

objectives, financial situation or particular needs of the recipient or any class of persons, and accordingly, no warranty whatsoever is given and no liability whatsoever 

is accepted for any loss arising whether directly or indirectly as a result of the recipient or any class of persons acting on such information or opinion or estimate. This 

report may cover a wide range of topics and is not intended to be a comprehensive study or to provide any recommendation or advice on personal investing or 

financial planning. Accordingly, it should not be relied on or treated as a substitute for specific advice concerning individual situations. Please seek advice from a 

financial adviser regarding the suitability of any investment product taking into account your specific investment objectives, financial situation or particular needs before 

you make a commitment to purchase the investment product. In the event that you choose not to seek advice from a financial adviser, you should consider whether 

the investment product mentioned herein is suitable for you. Oversea-Chinese Banking Corporation Limited (“OCBC Bank”), Bank of Singapore Limited (“BOS”), OCBC 

Securities Private Limited (“OSPL”) and their respective related companies, their respective directors and/or employees (collectively “Related Persons”) may or might 

have in the future, interests in the investment products or the issuers mentioned herein. Such interests include effecting transactions in such investment products, and 

providing broking, investment banking and other financial or securities related services to such issuers as well as other parties generally. OCBC Bank and its Related 

Persons may also be related to, and receive fees from, providers of such investment products. There may be conflicts of interest between OCBC Bank, BOS, OSPL or 

other members of the OCBC Group and any of the persons or entities mentioned in this report of which OCBC Bank and its analyst(s) are not aware due to OCBC Bank’s 

Chinese Wall arrangement. This report is intended for your sole use and information. By accepting this report, you agree that you shall not share, communicate, distribute, 

deliver a copy of or otherwise disclose in any way all or any part of this report or any information contained herein (such report, part thereof and information, “Relevant 

Materials”) to any person or entity (including, without limitation, any overseas office, affiliate, parent entity, subsidiary entity or related entity) (any such person or entity, 

a “Relevant Entity”) in breach of any law, rule, regulation, guidance or similar. In particular, you agree not to share, commun icate, distribute, deliver or otherwise disclose 

any Relevant Materials to any Relevant Entity that is subject to the Markets in Financial Instruments Directive (2014/65/EU) (“MiFID”) and the EU’s Markets in Financial 

Instruments Regulation (600/2014) (“MiFIR”) (together referred to as “MiFID II”), or any part thereof, as implemented in any jurisdiction. No member of the OCBC Group 

shall be liable or responsible for the compliance by you or any Relevant Entity with any law, rule, regulation, guidance or similar (including, without limitation, MiFID II, as 

implemented in any jurisdiction). 

 

The information provided herein may contain projections or other forward looking statements regarding future events or future performance of countries, assets, markets 

or companies. Actual events or results may differ materially. Past performance figures are not necessarily indicative of future or likely performance. 

 

Privileged / confidential information may be contained in this report. If you are not the addressee indicated in the message enclosing the report (or responsible for 

delivery of the message to such person), you may not copy or deliver the message and/or report to anyone. Opinions, conclusions and other information in this 

document that do not relate to the official business of OCBC Bank, BOS, OSPL and their respective connected and associated corporations shall be understood as 

neither given nor endorsed. 
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Additional disclosures and disclaimers applicable only to clients of Bank of Singapore Limited  

 

This material is being made available to you through an arrangement between Bank of Singapore Limited (Co Reg. No.: 197700866R) (“BOS”) and Oversea-Chinese 

Banking Corporation Limited (“OCBC Bank”) (Co Reg. No.: 193200032W). BOS and OCBC Bank shall not be responsible or liable for any loss (whether direct, indirect or 

consequential) that may arise from, or in connection with, any use of or reliance on any information contained in or derived from this material, or any omission from this 

material, other than where such loss is caused solely by BOS’ or OCBC Bank’s wilful default or gross negligence. 

 

The DIFC Branch of BOS has not conducted or produced any research contained in this material and is acting solely as a conduit in forwarding it to you. 

 

For BOS clients in the United Kingdom: 

This research has been prepared by OCBC Bank and made available to BOS. It is intended solely for informational purposes and does not constitute investment advice, 

a personal recommendation, or an offer or solicitation to buy or sell any financial instruments. Any payments or non-monetary benefits received or paid will be fully 

disclosed in accordance with applicable regulations, promptly and transparently, and will not influence the advice or services offered to you. If you would like more 

information about any inducements received, please contact your Relationship Manager. 
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